First Quarter Results
On August 1,2006 , NAC Co., Ltd. announced its consolidated results for the first quarter of
the fiscal year ending March 31, 2007, as in the annex.

Summary of Consolidated

Business Results

for the First Quarter of Fiscal 2006
August 1,2006

Consolidated Business Results
(Millions of yen, except per share amounts)

Three months ended June 30

2005 2006 Change
Net sales 5,735 7,037 22.7%
Operating income (159) 58 -
Ordinary income (152) 76 -
Net income (238) @) -
Net income per share (¥26.31) (¥0.80)

[Qualitative Information Regarding Results of Operations (Consolidated)]
Consolidated sales and profit for the first quarter under review were generally in line with plan. In the
Rental Division, sales grew thanks to the introduction of new pest control devices, the effect of the
expansion of business bases and to the stable sales of our mainstay dust control products.
In the System Engineering Division, sales have remained brisk as sales of know-how products to building
contractors have exceeded our expectations.
The Housing Sales Division continued to post a sharp rise in sales reflecting the completion and delivery of
166 houses (compared with 112 houses in the first quarter of the previous fiscal year).
The Bottled Water Sales Division, which nearly reached the break-even point in the second half of the
previous fiscal year, returned to the black due to an increase in the number of customers and the further
development of agencies.

As indicated above, sales increased in all the divisions and all businesses remained steady.



Financial results

June 30 Mach 31
2005 2006 2006
Total assets 13,854 14,647 15,350
Shareholders' equity 7,879 7,890 9,294
Shareholders' equity ratio 56.9% 53.9% 60.6%
Shareholders' equity per share ¥870.01 ¥922.25 ¥1,022.16

[Qualitative Information Regarding Financial Results (Consolidated)]
As of the end of the first quarter, total assets declined 703 million yen from the end of the previous fiscal
year, while liabilities increased 701 million yen, and shareholders’ equity decreased 1,404 million yen.
The decline in assets was mainly attributable to a decrease in cash and deposits as a result of the payment
of bonuses, dividends and corporate taxes, etc. The increase in liabilities stemmed mainly from a rise in
advances received on construction in progress in the Housing Sales Division. Shareholders’ equity

decreased mainly reflecting the acquisition of 500,000 treasury shares (1,035 million yen).

Performance estimates for fiscal 2006(from April 1, 2006 to March 31, 2007)

Interium term Full term
Net sales 18,000 42,000
Ordinary income 700 2,600
Net income 380 1,400
Reference) Estimated net income per share for the year ended March 31, 2007 ¥154.59

[Qualitative Information Regarding Forecasts]
There is no change to our consolidated results forecasts for the fiscal year ending March 2007, which were
announced by the Company on May 16, 2006.

(Note) Our forecasts are based on information available as of the date of this release. As various uncertain

factors are inherent in the forecasts, actual results may differ from estimated results.

General Meeting of Shareholders
The General Meeting of Shareholders Commemorative Forum was held as usual on Sunday June 25, 2006.

The meeting room was filled to capacity with 1,514 in attendance. All proposals were approved at the 35th
Annual General Meeting of Shareholders. The meeting, which was a great success, ended after the
conclusion of a series of programs including a memorial lecture by Tetsujo Otani of the Yakushi-ji Temple,
“KIAIDA! (a call for fighting spirit)” by Animal Hamaguchi, a performance by STRINGRAPHY, and a
basketball performance.



